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This presentation includes only summary information and does not purport to be comprehensive. 

Forward-looking statements, targets and estimates contained herein are for illustrative purposes only and 

are based on management’s current views and assumptions. Such statements involve known and 

unknown risks and uncertainties that may cause actual results, performance or events to differ materially 

from those anticipated in the summary information. Actual results may depart significantly from these 

targets given the occurrence of certain risks and uncertainties, notably given that a new product can 

appear to be promising at a preparatory stage of development or after clinical trials but never be launched 

on the market or be launched on the market but fail to sell notably for regulatory or competitive reasons. 

The Group must deal with or may have to deal with competition from generic that may result in market 

share losses, which could affect its current level of growth in sales or profitability. The Company 

expressly disclaims any obligation or undertaking to update or revise any forward-looking statements, 

targets or estimates contained in this presentation to reflect any change in events, conditions, 

assumptions or circumstances on which any such statements are based unless so required by applicable 

law. 

All product names listed in this document are either licensed to the Ipsen Group or are registered 

trademarks of the Ipsen Group or its partners. 

The implementation of the strategy has to be submitted to the relevant staff representation authorities in 

each country concerned, in compliance with the specific procedures, terms and conditions set forth by 

each national legislation. 

Disclaimer 
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The Group operates in certain geographical regions whose governmental finances, local currencies or 

inflation rates could be affected by the current crisis, which could in turn erode the local competitiveness 

of the Group’s products relative to competitors operating in local currency, and/or could be detrimental to 

the Group’s margins in those regions where the Group’s drugs are billed in local currencies.  

In a number of countries, the Group markets its drugs via distributors or agents: some of these partners’ 

financial strength could be impacted by the crisis, potentially subjecting the Group to difficulties in 

recovering its receivables. Furthermore, in certain countries whose financial equilibrium is threatened by 

the crisis and where the Group sells its drugs directly to hospitals, the Group could be forced to lengthen 

its payment terms or could experience difficulties in recovering its receivables in full.  

Finally, in those countries in which public or private health cover is provided, the impact of the financial 

crisis could cause medical insurance agencies to place added pressure on drug prices, increase financial 

contributions by patients or adopt a more selective approach to reimbursement criteria.  

All of the above risks could affect the Group’s future ability to achieve its financial targets, which were set 

assuming reasonable macroeconomic conditions based on the information available today.  

Safe Harbor 



Business update 
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H1 2014: Strong sales and operating performance 

Encouraging performance for Somatuline®, up 14.6%(1), 

 growing double-digit across all geographies(2) 

Stable(1) Primary care sales, driven by international performance 

Operating cash flow(4) up 12.6% and closing cash balance of €129.0m  

Strong performance of Decapeptyl®, up 10.3%(1),  

benefitting from favorable comparison base in China and Middle East 

(1) Excluding foreign exchange impacts – (2) Europe G5, Other European countries, North America, Rest of the world 
(3) Fully diluted Core EPS – (4) From continuing operations  

Core Operating Income up 12.5%, supported by continuous cost control 

Core EPS of €1.40(3), up 18.6% year-on-year 
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Sales and Core Operating margin guidance revised upward 

to reflect good business momentum 

Long-term agreement with Galderma to maximize  

neurotoxins potential in aesthetics & therapeutics 

Ipsen well positioned to deliver strong results in 2014 and 
beyond 

Strong sales and operating performance driven by  

double-digit growth of Somatuline® & Decapeptyl® and appropriate cost control 

Note: NET = Neuroendocrine tumors  

Somatuline® NET launch preparation well under way 



Thank you 


